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Y*U j^&l YA | X*\ i cJQJI ^j^U iJ^I £313111 | ^jj-t-uJI o1o-lu^() ^UslS 



> > or-W) ~5 J J^j 5JLL1 il^s, 



^ic 4 j ^Ul ^ jol mi tCiLxi^UI Jil ^Ljl : Y ♦ N 1 oJljjl j^jJI g^Lu ^^lc S jiaj 



i 



CjLsls^UI ta faugXa LJlSLjls JJI Y ♦ N £ O ILUl ^-ijJI J*^l d jali Q'io ail j-Jj CjpI ^ 

4 .> < 1 1 j .> ^jLloJI ^-jjJI c 2>-« (J^l) •(_>"• j yjj YY 4_aa1L> Y ♦ N 1 oJUJI ^j-U (Jl caLq 4^ j-Gj .^oo-v :(^^-o^JL> 

'/. \ * J j J-^J CjLs-3 ^lll U in jILq ^jfC j LxJLslS ^3^- CJ-«-a.ljj Cxi^. (/ Y 1 4,wnli ^LuJI ^.LsJI ^jJI (jiiAj ( 2h Q (J^'j 0 * 

i_ul j^aJIj jjljiJI J^i ^j-" / (JLa^-l ^ ^r^"' '—'j ^ ^j^l 6-° J j» pIj^I pU>. Lq^ .Jljlll J-c- "/N Vj 

X*\ cJLL v U3bLi^ ^(EBIT) Sl^J>Jlj ^Lr^b aSljiJI (EBITDA) *UJ^Ij d^J-^^lj S^J>Jlj 

^-Sjlll ^ ol ^-n^. 2-=»l ^1 jjjj iSJlill ijJUsI jjjUllI jj^' 6_)-> iiLa. ^1 <j .Jljlll J-t XA j YA j 

I jli^ jliU I j uuS j \\\ m dJj j^Ojl: ^ <JL* ill .^Lfj^l 2^-1 (^ojoj ^>JI ...II ^ (Xo jj^j LnUij3 ^j—o J_ il) 

.4-LO-tjuaJI SjU».^!lj jLa£.^Ij idjLs-ll ^1 i^i^j j(3 <m JjI-> i_i < >n < pi * \ i_ilo~~ O-ta. Y ♦ N 1 O-llill ^j-Ll 4 ^ Hi ^11 4_a_uJall 

4 »U;~II Jjs^q ^-Jj-ll J*^- CjIxj-JuA *^ a> 4^ .~.Sa^ '2 > \l i"r\jl gGLw)*j tit O jl d^JJ CaIaxuI OljUXO ^ ^ ^ ^ * ' ' 

J jyW 1 t~i 0 1 1 Cj\ *.\.\e\ Ja cu ^La (3 J^Q-j JjI-E-q) X N 1 J j^W ^ ^ol_ll ^ t_3t_l f ^jjd (JjLoII ^j-ll (3^" ^T^^ ~^" J Y 0 ♦ , ♦ * * 

O'<o (iil ol ataxo ^-n^. iJUJI ^.LsJI ^ JjSlI j j mi ^-ujIII J'iLi. U 4iL<o^!L .(4jjjil CaIa-ujI 4^ ^1) diL XI 
CjIa-llq ia lo j7i o ^ -^.l^j (JjLS-q) XY Jjtla * ^_gwal_ll ^LjlJI ^ya 6 JlAJI ( _)xl£U _/^-> (jj? > 1 Q V * A (_>jl H_» Lq d j 



4 j „^ Jl ^ikJI olji^o J 



,(4l,jiK 



-uLj XN jj^ao ^LkHll 



_ii L» jji II ^-n^. ^Liu 4juo ji dlAA Jljj "i! 4jl ^jlj ( 2>a^j iLlfii ^ .^Sll 4^jlj~c^l 
.(L^LaJLd 4^j^=JI ol j^Ullj ^4j~-s~H 4f^W oUilal^ i( j^Luiil <j jLJI u ^o , ^ll) 4^jLi cJlj ^! 

. gill jyj-* :g\ hall jjI ^aJI ^^Lcl j.^ua XljA ^JUll 3 Y ♦ N i ^1 xJJ ^-S jUI jt mil Jl ^bj^l obuj^a jjLc jUju 

^.LaJI (j ^L^j^l CjL*jjjJ 2^-^ ^' >^ 'OJ-, £ ^ clh° ti^' j^^il 4ajL5 ^1 Cxp> d jxi CaIq — loI 4^ j£A Jl — LI 

<X"\,A jjjao ^Lfj^l ol — ^j^£- dJjj oj^fj ((3^' — ^.LaJI ^jc Y. \ ♦ «_jjLfl3 SjLj^) f-3 — -o^o Y, * Jl Y ♦ N i 



A^j-JjJI 4 oj^ jj^-c^ cS j o N 0,N £_Lj Y ♦ N 0 ^UdJ ^Jjlo 4 j ^> \j j^-aj djaj Cno oil 4^ j-Jj m Jjli3 

Jjol r.i'itSj^ \ *,V4flja> (E V / EBITDA) filaia^lj d^lpl r.^lj Sl^jJI^ e^l j^lj j_Sl^flJI Ja5 ^_»JI Jl 

^Uai j-Gj^i jrjJuj OJ^) ^ ^ ji^J p(j ("II J-»-iAj ^-^-Ij <S jrlib.'^l jj^ <i) 4_l"^L_jJI J*^U». :"plj%L" (JXlL-Ojl ^^LC 4j.U3^UI 

jj^-q-> d ^aj 0*1^ (ill 4^ j-JL p ^ (ii (Jjl j3 ^ILi i(X * J j < ^oiojjJI dill j-Cu^i Usi^ 1 3 ('^ * 43^^ *) (S^ "'^ CaLo (ii^ll 
(j 4JjLail ol^ ^iiil 6j-o N Y,1 j i^JjJ uJI CxLo (ii^! I ^1 kflJ Sj^s \ t,h JjLLq 6 j^s N 0 ? \ ^ixi Y ♦ N 0 ^.LJJ 4j-s^j 

.4lji)llll Jjlj lu^II (j iljLail ol£ ^ Y,*\j iUiLjilj U dij^l ^^r^l Jj^j ^^jK II ^jLsillI j»U ^ Jjj ^^ILklo 

^JJQ~ (jl JO'n'i dJjJ ibjA \ ♦ ,V jljQ.ro pUJa^lj d*^l Q~\ (ii^lj Sl^jJIj i_ul j^iJIj JjljiJI £tjj-ll Jl 4^ j-^JI 4^x3 JJ^-QJ 

lljUijj (jAiiiJL LLa5 4 ^-^Jl aUJj^l jl.uc-.^l Caju jjk^l £-o t Y ♦ N £ cJUll ^— jj-II ^Ijj 6*^' ^ -J^ « ^j— ^ — ^1 

^j£. "^1 j^>" (_>"' ^"1 <J-£- ^ ^il I ilijuajj (j jfll di'i Lo^ <XN * jjj-s< Y'MJIY'Nljj-o SJliJI J*^U» ^Lj*^U 

.ju.j YY,A ^-ILlII dill > aj^LmXI Lj j> (ii 

CaIq tol £-Ljl ^all 4-qjUJI SjI^-n II (jl (_^jj (jaJ :5 j^o^ 4 nj5 uu ,jl ^ ; Sjaj^aJI 4j> rnjjli (j^ijm^l 

<j ^l^j^l IJjj (.1 i4jL=dl 4^llj^l 4il_kJI £ya X \ N ♦ 'UojJ (jJa 0 * * * ) 4a JUII SjjJ^JI 4a ,n jlll ^ .^^ <j (j-o£j d 



4_a_ujjlll ^jiLij (jl (j^ij iJ^ijJI (j^j jfLcljl 4^ j-Gj ^ J i4_a_ujjlll jj fl 13 J-S.C 4JU».| jiLl . ( Y ♦ N 0 ^.Lsd! 4jL^j 

i q ^ i^i wn dJ j (jLi i4_a_uj j" 1 1 Ji jJI (j-ojuL,ajkj (j| iLoj^oC . ^Lj"^l j 4_» jJLllI oLHi jlJI j^ij (J a ^ m* Jl_LlL j 4 La j (no j^c. 
( >jLfl-J Lq jl a-Q dill •(_>"• j N ^ , N 4_Lq_lS Lq 4a_uj^L1I t SlU^j (jl (j^-AJ ^4_ijjJi jj^qI O jJa ^, J£. (j-ol jrLaLi <a dill 6 J^-^ 4-oa^ 
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.^J^l jl * 4 .1 nijj ^j^aJI <J pfl /nil jJLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj ^-°^ £ - "'N p ' j-^U Jl^il Iplj-Jtl 

. mil <J pfl mil jJLxu (j-o '/ ^ ♦ 4^ lluj Jil j I J-cl mil 4-!jLjlJI 4 r> j fl 1 1 Lj ^jjfl" l°uUr. "'1^ ial fll^lL JK 1 1 (j^j^ lial OJaI 

.Jjj-uJI (J JjLjJI pfl mil j-JLxu (j-o ^>J^I jl X N * 4 .i /njj Jjsl p mil 4_j jLsdl 4 e\ \Q 11 Ij^J JO J <jj^ La JnC p fl mil ^ (5^^ 
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4-J jJ-uJsl P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4xjlnV^ m^l djxJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx5 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JIxajI^ ^^aijjilJI ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjIoJ-* j 

CjUj1*-o£ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <41oxCq j I 4_£Lxi J CjLqjJjuq^ 1 fl-ojJLj ^! I YK 1 j <1 glfljj J STv * j (^lllj ^ j o-S-Ll 4_=*ll!l CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ jl JLoj^I jl 4i J jl 4.1 1 xc J c Jj-*J ^ 3' ^ » Aij <1 La 4^.1^-ua ^1 <3 qjAj jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Exll 



i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll lx& ^j^i v i^-s. ^xj tl Jj .j-oxj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll J^-lx .4xlLo 

jl lujI^ i ^ 1 1-^ ^ {j\ Ja'^fl ^-qjj lulo (^\ 6 J uu Jlxxil^ ^aijj^JI J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ a .L^LJJalLo / 4^1 jllolt L^Loj^Lq j 41JLII 3 b ' d jLqjj — to^ll Jjjs. jljiJI jUol ^jJ jLc j — luLs^q t^^jU 

.4_i 3^-*^ jl 4jL jl^-a (j -0 (5^ jl j-Jj-EjJI Ijjfc Sjl ni-v i4_EjJail 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij 

(_gJij.t-t.Jl 4^ j-ii ^Ij J-C J-qIjlj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. ^[ .5J jl_»JI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxail jlll 3^"'" ^ 

1 4x1 Li I 3bj^' -4jl^S~ Mill ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lil pIj^I 3^ .jLjl1u| 3jj ^-ili 3I 3^-«u j^lll j ^ jjjilll jIj^I ^ojIIj JLjojL^ ^^aijjiJI 
£-u2l=^ 3^ 3^°^ <1 i^jl . J-xiJI jLoxLiu^l 4_axs 3-° J-^^ <iuS *i^ j-oxLaJsl J^-^ 3^ J ^ 3-° •(j^'fl^ ***** jl 3^-^ 'L^3*iLci£. jl LasjLjLxul jl 1 1 ^ j o JjkjJI jl 

^ .4x1 la 4ijj 3^ J^xll jl jjx-tu jl 4-0x5 (j 6 jy& CjI ^Ju Jl Cj^LojJI jus jU-t-ul (j ^Jixll ^Jjj 3 1 3^-qj .4x1 Li I 3bj^^ jl uj^I J_c ^ j luj jLojj uj^I 

4jLo £t_tuj jl jJj-Exll lx& ^jjjj jj^? ^ . JLxul^ ^ajjilJI (_gj j-JLjjjJI 4^j^Ij 3-a 4xUAJI 4_Eil jil J-C Jjju2u=JI 3j^ P-Ij-^-J (_gl jl ^Jj-Exll lx& ^Lxil 6 jLcLj ^t_axaj 
^.Ijxl^l j £-xll Jj-oj 4j|j J jJ-C I j^-j 3^ j->j-fiJ-ll ^a-lxjjjbo m^il JlC i_< j .LjjjLi ^ jxa-o 4_»_ijjj 3^^ 3^ 3^°^^ 3 -0 1 J ^ jJLxuJI 4xjj_sJI 4^_Lail ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill 3il jj tjjjixll I jji miL . Jjxlll 6 Jxo 



